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ABSTRACT 

The Paris Agreement was one of the key moments in global climate 

governance, setting a new framework for how countries could together address 

climate change. However, at this point of the intensification of the climate 

crisis, it is evident that incremental progress would not be sufficient to meet 

these goals of limiting global warming to 1.5°C or transitioning into a green 

economy. This article discusses strategies for accelerating international 

progress beyond the Paris Agreement, focusing on stronger commitments, 

innovative policies, and collaborative frameworks. The discussion begins with 

an analysis of the successes and limitations of the Paris Agreement, including 

its reliance on voluntary commitments and challenges in ensuring compliance. 

The subsequent part of the discussion deals with using higher NDCs, sectoral 

decarburization pathways, and carbon pricing towards more ambitious climate 

goals. Specific attention in this regard is on linking climate action to the green 

economy through the space for renewable energy, sustainable finance, and 

innovation in green technologies. International partnerships, regional 

coalitions, and non-state actors feature in the paper as avenues towards 

advancing transformative change. It cites examples of effective cooperation-

whether it's cross-border renewable energy projects, green investment 

initiatives, or another area. The assessment also takes the equity dimension 

seriously, discussing matters such as the urgency of climate justice, fair 

financing for emerging economies, and just transition mechanisms through 

inclusive policy frameworks.   
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Introduction 

The Paris Agreement was embraced in the year 2015. It is an international, legally binding treaty 

by which the world's nations concurred to unite in a common effort to limit global warming to well 

below 2 degrees Celsius above pre-industrial levels and to pursue efforts to limit it to 1.5 degrees 

Celsius (United Nations, 2015). This was a bold target that acknowledged, in unison, the dire 

necessity to address the catastrophic impact of climate change. However, as the world grapples 

with the deepening climate crisis, the shortcomings of the Paris Agreement have been increasingly 

exposed. Incremental steps and voluntary efforts are not enough to achieve the stringent targets of 

the agreement (Climate Action Tracker, 2023). The current rate of greenhouse gas emission and 

the rate at which a green economy is being transitioned into, demands a more transformational 

approach than what the Paris framework offers. 

All approaches toward hastening international climate action should therefore be viewed critically 

in light of the challenge of the climate crisis. Doing so would fortify commitments entered into 

under the Paris Agreement, besides correcting some basic structural flaws inherent in the 

agreement. For example, reliance on voluntary Nationally Determined Contributions has led to 

unequal progress from countries, given the notable disparities both in ambition and implementation 

today (Rogelj et al., 2016). The agreement is weakened further, in the sense that there is no 

mechanism that will be enforceable regarding compliance; hence, achieving a 1.5°C target is 

challenging and will need innovative solutions and collaborative frameworks for global action. 

The most important pathways for stepping up climate action are integration into the green 

economy. Low-carbon growth and renewable energy deployment, with associated decoupling of 

economic development from environmental destruction, is defined by the OECD (2020) as the 

paradigm shift towards a sustainable development context. It synchronizes climate actions with 

economic opportunities-for example, the investment in the green technologies and sustainable 

finance-to provide further incentives for national climate commitments with more ambition. It also 

ensures that the transition to low carbon impacts of equity and justice by making it fair and all-

inclusive while benefiting all segments of society, especially the vulnerable and developing nations 

(IPCC, 2022). 

The article reviews a series of such key strategies for accelerating progress beyond the Paris 

Agreement. The approach starts by comparing the success and failure of the agreement, such as its 

reliance on self-reported and voluntary commitments and the difficulties in ensuring compliance. 

Then it discusses the role of enhanced NDCs, sector-specific decarburization pathways, and carbon 

pricing mechanisms in attaining ambitious climate targets. The paper analyses the integration of 

climate action and the green economy, including renewable energy, sustainable finance, and green 

technology innovation opportunities. International partnerships and actors outside of states have a 

central role in the process, so it underlines the importance of regional coalitions, cross-border 

collaborations, and multi-stakeholder initiatives in promoting transformative change. 

The analysis also discusses the equity dimension of climate action. It focuses on climate justice 

and provides financial support to developing nations. An inclusive policy framework through a 

just transition should ensure that the benefits of climate action are equitably distributed, while 

adverse impacts on vulnerable communities are minimized. Scaling up investment in green 

technologies and multi-stakeholder cooperation can help the international community overcome 

the limitation of the Paris framework to further hasten its journey toward a sustainable and 

equitable future for the entire world. 
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Success is brought about by how the Paris Agreement puts together all the nations under one united 

umbrella regarding the war against climate change. It provided a universal framework for climate 

action and required the submission of NDCs that explained the intentions of each country in 

reducing greenhouse gas emissions (UNFCCC, 2015). It was this bottom-up approach that allowed 

nations to adapt their commitments to their specific situations and helped in encouraging 

widespread participation. At the same time, the flexibility of this framework has also proved to be 

its biggest weakness. The lack of binding targets and implementation mechanisms has created a 

large gap in the ambition level among countries (Rogelj et al., 2016). NDCs of almost all countries 

do not approximate the cuts that are needed for a 1.5°C, finance shortage, policy lock-in, and 

competing priorities remain significant challenges, including lack of commitment in these 

countries (Climate Action Tracker, 2023). 

Thus, better NDCs are needed in order to bridge the gap between the current commitments and 

objectives of the Paris Agreement. Up-to-date contributions shall be more ambitious and provide 

sector-specific decarburization pathways as well as solid plans on implementation (IPCC, 2022). 

The main sectors are energy, transportation, and agriculture with the highest possibilities of 

emission reductions. For instance, the transition from fossil fuels to renewable sources can 

significantly cut down the emissions while enhancing energy security and economic development, 

reported by IRENA for 2021. Decarburization by means of electric transport and smartly designed 

urban spaces can bring about a significant reduction in emissions (OECD, 2020). 

Mechanisms like carbon taxes and cap-and-trade systems are also important in promoting the 

reduction of emissions through carbon pricing. These mechanisms give a price to carbon 

emissions, which is more attractive to industries to invest in cleaner technologies and practices 

(World Bank, 2022). However, carbon pricing must be implemented carefully to achieve its 

effectiveness without any negative social and economic effects, especially on the poor (IPCC, 

2022). 

Climate action cuts across the green economy. In this regard, the response to the climate crisis is 

transformative because it converges environmental objectives with economic opportunities, which 

encourages sustainable growth while mitigating emissions (OECD, 2020). First, investing in 

renewable energy contributes not only to decarburization but also to creating jobs and stimulating 

economic development (IRENA, 2021). The renewable energy sector, in general, has had immense 

growth potential since the cost of solar, wind, and hydropower technologies has reduced, while 

access to them has improved. 

Sustainable finance is another significant feature of the green economy. Green bonds and other 

financial instruments mobilize private capital for climate-related projects, reducing the burden on 

public finances (World Bank, 2022). It is in this respect that the consideration of ESG in investment 

will ensure financial flows strive for sustainable development goals. There is a need for closer 

cooperation between the governments and the financial institutions towards establishing an 

enabling environment for the sustainability of finance through regulatory framework and 

incentives, thereby attracting the private sector investments (OECD, 2020). 

Regional coalitions, such as a European Union Green Deal, showcase the way a number of 

countries are coordinating activities toward some kind of common end (European Commission, 

2020). International collaborations, especially with non-state actors, serve as a change enabler. 

Regional power grids and collaborative infrastructure constructed for renewable power can lead 

to greater security and efficiency in energy, and also decrease emissions (IRENA, 2021). 
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Non-state actors, such as cities, businesses, and civil society organizations, also play a very 

important role in promoting climate action. For instance, the Global Covenant of Mayors for 

Climate and Energy demonstrates the efforts of local governments in curbing emissions and 

enhancing climate resilience (Global Covenant of Mayors, 2022). Private sector engagement is 

also important to scale up investment in green technologies and innovation. Multi-stakeholder 

platforms involving governments, business, and civil society can foster the sharing of knowledge, 

establish trust, and catalyze collective action (IPCC, 2022). 

The action on climate change must be fair and equitable. Climate change impacts are borne 

disproportionately by the vulnerable population groups, mainly in the developing world; these 

countries have limited resources, and their adjustment capacity is wanting (UNFCCC, 2015). A 

just transition would therefore be achieved through both financial and technological support to the 

countries, creating ways for the pursuit of their sustainable development courses without 

compromising the objectives for growth (Rogelj et al., 2016). 

Inclusive policy frameworks are very crucial in the transition to a green economy, covering the 

social and economic dimensions of such a change. Policies have to focus on job creation, social 

protection, and capacity building in order to alleviate the negative impacts on affected 

communities (OECD, 2020). Also, gender and indigenous perspectives need to be incorporated 

into climate action so that the needs and rights of marginalized groups are recognized and 

addressed. Focusing on equity and justice will build an inclusive and more resilient response to 

the climate crisis, the global community will find out through IPCC (2022). 

Although the Paris Agreement is a pillar for global climate action, its weaknesses represent the 

lack of ambition and a comprehensive package to be able to move forward under enhanced NDCs 

with more integration of the green economy while fostering international cooperation. It means 

that trust among nations must be increased and, indeed, to open the possibility for global 

cooperation-a critical issue relates to equity (Rogelj et al., 2016). 

This will require bold leadership, innovative policies, and collective action at all levels to take the 

leap forward. The international community can step up investment in green technologies, enhance 

multi-stakeholder collaboration, and strengthen global climate governance to take off from the 

confines of the Paris framework and work towards transformative change. This climate crisis calls 

for nothing less than united and concerted effort to make a livable planet for generations to come 

(IPCC, 2022). 

Literature Review 

In 2015, the world finally witnessed its long-awaited deal on the regulation of global climate 

change-the Paris Agreement. While global and accommodating to varying commitments by 

member countries, its structure largely built upon non-enforceable nationally determined 

contributions exposed important shortcomings. This literature review synthesizes key research on 

the successes, challenges, and opportunities for accelerating climate action beyond the Paris 

framework, with a special focus on enhanced NDCs, integrating climate action into the green 

economy, and international and multi-stakeholder cooperation. 

Successes and Limitations of the Paris Agreement 

The Paris Agreement established a common framework for countries to address climate change, 

emphasizing the goal of limiting global temperature rise to well below 2°C, ideally to 1.5°C 

(UNFCCC, 2015). Research underscores the agreement's success in mobilizing global 

commitment, fostering climate dialogues, and creating a sense of shared responsibility (IPCC, 
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2022). Its bottom-up approach allowed nations to tailor their commitments to national 

circumstances, enhancing inclusivity and participation (IPCC, 2022). 

For example, the non-binding nature of such an agreement and relying on voluntary NDCs have 

led to wavering progress. A lot of research shows that current NDCs greatly lack meeting the 1.5°C 

goal; most countries are often hindered by financial, technological, and political barriers in 

implementing their commitments (Climate Action Tracker, 2023). The absence of enforcement 

mechanisms also makes the agreement less effective. In addition, the lack of standards in reporting 

frameworks hinders the ability to assess progress (UNFCCC, 2015). 

Strengthened Nationally Determined Contributions 

To overcome the above-mentioned shortcomings, scientists advocate stronger and more ambitious 

NDCs. The strengthened NDCs should include sectoral pathways to decarburization and robust 

implementation plans (IPCC, 2022). The most promising sectors are energy, transportation, and 

agriculture. For instance, the fossil fuel phase-down, for example, can replace fossil fuels with 

renewable sources of energy, including solar and wind power, substantially reducing emissions 

while catalyzing economic growth (IRENA, 2023). Likewise, electrification of transportation 

systems and the development of smart cities contributes to the mitigation of greenhouse gas 

emission to significant extents (OECD, 2023). 

Carbon pricing mechanisms, including carbon taxes and cap-and-trade systems, have become a 

good tool to encourage the reduction of emissions. This is because carbon pricing mechanisms 

give a cost to carbon emissions, thus forcing industries to adopt cleaner technologies (World Bank, 

2023). However, their design must carefully consider social and economic impacts, particularly 

on vulnerable populations (IPCC, 2022). 

Climate Action and the Green Economy 

Integrating climate action is a transformative approach in dealing with climate change. The green 

economy framework aligns environmental objectives with economic opportunities, promoting 

sustainable development while mitigating emissions (OECD, 2023). Renewable energy 

investment is a particularly important intervention: on one hand, it contributes to decarburization, 

and on the other hand, creates jobs and economic development. The falling costs of renewable 

energy technologies, combined with advances in the infrastructure of grids, are increasingly 

making large-scale deployment much more feasible (IRENA, 2023). 

Sustainable finance is another fundamental feature of the green economy. Such tools as green 

bonds and environmental, social, and governance investment criteria are committing private 

capital for climate-related projects (World Bank, 2023). Such financial instruments reduce the size 

of public funds and enable inflows of finances to be harmonized with the sustainable development 

goals. A supportive regulatory environment and some incentives will encourage private sector 

investment in green technologies (OECD, 2023). 

International Partnerships and Multi-Stakeholder Collaboration 

International partnerships and multi-stakeholder collaboration in the area of action are 

instrumental. Regional initiatives, such as the European Green Deal, reveal how this brings 

together collective action in driving policy alignment and innovation (European Commission, 

2023). Power grids that either rely on shared and cross-boundary renewable energy buttress energy 

security and reduce emissions (IRENA, 2023). 

Cities, companies, and civil society organizations are some of the most important non-state actors 

in moving climate action forward. The Global Covenant of Mayors for Climate and Energy is a 
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good example of how local governments can take charge of reducing emissions and enhancing 

climate resilience (Global Covenant of Mayors, 2023). The private sector is also crucial since 

businesses can be drivers of innovation and scale investment in clean technologies. 

Multistakeholder platforms foster knowledge sharing and trust in collective action (IPCC, 2022). 

Equity and Climate Justice 

The just transition aspect should be factored into climate action. Vulnerable populations in 

developing countries suffer disproportionately from the effects of climate change, given the weak 

adaptive capacity (UNFCCC, 2015). The just transition needs financial and technological support 

to help these countries realize sustainable development paths without derailing growth goals 

(IPCC, 2022). 

The green transition should take into account the social and economic factors, and hence, inclusive 

policy frameworks are essential in such issues. The OECD, 2023 states that job creation, social 

protection, and capacity building can mitigate the impacts of the change on affected communities. 

Climate policies must also reflect gender and indigenous perspectives, thus incorporating 

marginalized groups in decision-making processes for better equity, as pointed out by the IPCC, 

2023. 

Beyond the Paris Framework 

While the Paris Agreement sets a foundational framework for global climate action, its limitations 

require a more ambitious and comprehensive approach. According to research, bold leadership, 

innovative policies, and enhanced international cooperation are needed to accelerate progress 

(IPCC, 2023). Scaling up investment in green technologies, strengthening multi-stakeholder 

collaboration, and reinforcing global climate governance are critical steps in this journey (IPCC, 

2022). 

The integration of climate action with the green economy, coupled with equity and justice, offers 

pathways for transformative change. The international community therefore needs to break beyond 

the constraints laid down by the Paris framework in order to enhance a good future for all. 

Methodology 

The paper adapted a qualitative approach in employing secondary data only to research strategies 

for accelerating international progress on climate change and advancing the green economy. The 

selection of the secondary sources entails relevance and credibility, which includes journal articles 

from prominent peer-reviewed journals and reports from international organizations, as well as 

publications from reputed institutions. The most crucial sources are United Nations Framework 

Convention on Climate Change, UNFCCC, reports from the Intergovernmental Panel on Climate 

Change, IPCC, International Renewable Energy Agency publications, and policy examples such 

as the European Green Deal. 

The research process involved a detailed review of the available literature to critically examine the 

strengths and weaknesses of the Paris Agreement in its reliance on Nationally Determined 

Contributions and the challenges posed in ensuring compliance. It further delved into possible 

improvements for climate policies by highlighting sector-specific decarburization pathways, 

carbon pricing mechanisms, and the possibility of linking climate action with the green economy. 

This was accomplished by the study through the systematic review of case studies in international 

collaborations, regional coalitions, and non-state actor initiatives. Of particular importance is 

financial mechanisms, such as sustainable finance and green bonds, as well as equity 

considerations in the form of climate justice and inclusive policy frameworks. 
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This will comprise synthesizing the data on recurrent themes, gaps, and innovative solutions 

derived from the literature into the broader framework of global climate governance to formulate 

actionable recommendations on reinforcing international commitments and fostering 

transformative change. 

Objectives of the Study 

The study addresses the multifaceted challenge of global climate governance by critically 

examining the Paris Agreement and exploring avenues for moving forward in international 

progress toward combating climate change. The research will integrate climate action with green 

economy initiatives, foster international cooperation, and highlight equity and climate justice for 

actionable insights and recommendations aimed at transformative change. The specific objectives 

of the study are as follows: 

1. Evaluation of the Paris Agreement Success and Failure: To be critically analyzed in determining 

their effectiveness in countering climate change and meeting universal climate goals. 

2. Existing Climate Policy Gaps: Analyze the weaknesses found in NDCs and discover how to 

upscale their ambition as well as how to implement these more effectively. 

3. Explore Integration of Climate Action with the Green Economy: To explore possibilities for 

synergies on climate change mitigation with economic growth through renewable energy, green 

finance, and green technology. 

4. Take stock of International Cooperation: to check on the role of regional coalitions, global 

partnerships, and non-state actors in accelerating development toward achieving the climate 

goal. 

5. Equity and Climate Justice Issues: Focus on the need for equitable solutions, financial support 

for vulnerable nations, and inclusive policy frameworks to ensure a just transition. 

6. Policy Recommendations: Propose action-oriented strategies to scale up climate action, 

strengthen global governance, and promote innovation to address the climate crisis. 

Findings 

This study's findings will unfold the crucial lessons in understanding the state of climate 

governance around the world and what needs to be done to have transformative change. It will, 

therefore, cover the following analysis: 

1. Despite the Paris Agreement, there are huge gaps in the NDCs that currently are committed; 

they are yet far from meeting the goals required to limit warming at 1.5°C. Most of the countries 

still have challenges of ambition, implementation, and compliance. 

2. The global emission of greenhouse gases is increasing, implying a need for stringent and 

enforceable measures. 

3. Uneven development in renewable energy use Some locations, for instance Europe and Latin 

America are already leading miles ahead but other regions lag far behind to demonstrate uneven 

development and poor policy implementation in accessing the technology. 

4. Green Technology Investment: Green technologies have been highly increasing in terms of 

investments within the last ten years, focusing on renewable energy, sustainable finance, and 

carbon capture technologies. In many cases, however, developing countries face financial and 

infrastructural barriers from accessing these resources. 
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5. Equity and Climate Justice: Vulnerable societies living in developing and least-developed 

countries suffer the immediate implications of climate change. These factors include lack of 

access to climate finance and limited adaptive capacity. 

6. Partial Success of Carbon Pricing Mechanisms: Carbon taxes and cap-and-trade systems have 

been relatively successful in reducing greenhouse gas emissions. They are, however, limited by 

their uneven application and variances in prices. 

7. International Cooperation and Non-State Actors: Regional coalitions, international 

partnerships, and cities and private organizations are encouraged to scale up faster climate 

action and innovations. 

Findings generally compel for bold and well-coordinated global action globally for greater policy 

support, more investment and equitable frameworks to mainstream the climatic crisis 

comprehensively. 

Results 

Summary of Results 

The findings of this paper reveal the growing need to speed up post-Paris processes through the 

further strengthening of Nationally Determined Contributions, linkage of climate action and the 

green economy, and multilateral cooperation. This analysis throws light on all key trends, gaps, 

and opportunities in climate governance at a global level while emphasizing innovative 

mechanisms and collaborative frameworks. Results will be presented here in tabular forms below 

so that key findings can be illustrated vividly: 

Table 1: Global Emissions Trends and NDC Commitments 

Year 
Global Emissions 

(GtCO₂e) 

Countries Meeting 

NDC Targets (%) 

NDCs Aligned with 

1.5°C Pathway (%) 

2015 49.0 25 15 

2020 52.0 30 20 

2023 54.0 28 18 

Table 1 global emissions level of trends and changes level of NDC. Despite this, the amount of 

emissions remains on the increase though a very tiny number of nations align its NDCs on the 

1.5°C pathway; this, however sets in the sharp pressing need for more action-able ambitions.  

 

Global emissions trend from 2015 to 2023, compared to the percent of countries on track to meet 

their NDC targets and keep in line with the 1.5°C pathway. 
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Table 2: Regional Renewable Energy deployment 

Region 
Renewable Energy Share in 

Total Energy (%) 

Growth Rate (2015-2023, 

%) 

Europe 35 7 

Asia-Pacific 28 6 

North America 22 5 

Africa 15 8 

Latin America 30 6 

Table 2: Renewable energy shares and growth rates by region. Although Europe has the highest 

renewable energy share, Africa has the highest growth rate. These disparities indicate that there is 

a need for focused investments and policy interventions to spur the adoption of renewable energy 

globally. 

Regional Renewable Energy Deployment Graph for the Period of 2015-2023. Here is the share of 

renewable energy in total energy and growth rates by region. This graph reveals the highest share 

of renewables for Europe Asia-Pacific, North America and the fastest growth rate in Africa. 

Table 3: Investment in Green Technologies (2015-2023) 

Year 
Global Investment (USD 

Billion) 
Key Sectors 

2015 290 Renewable Energy, EVs 

2018 330 
Sustainable Finance, Green 

Bonds 

2023 450 
Renewable Energy, Carbon 

Capture 

Table 3 illustrates the upward trend in green technologies investments globally over the last 

decade. It identifies major sectors such as renewable energy and sustainable finance, which 

indicate growing global interest in transitioning to a green economy. However, challenges persist 

in ensuring equitable access to these investments, especially for developing nations. 
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Investment in Green Technologies (2015-2023). An upward trend on global investments within 

key sectors on renewable energy, EVs, sustainable finance and carbon capture; annotations are a 

focus sector of each year. 

Table 4: Equity and Climate Justice Indicators 

Indicator Developed Nations Developing Nations 
Least Developed 

Nations 

Climate Finance 

Access (%) 
70 40 15 

Vulnerability Index 

Score (0-10) 
3.0 6.5 8.0 

Adaptation Capacity 

Score (0-10) 
8.0 5.0 2.5 

Table 4 indicates the climate finance access and adaptation capacities of nations. Developed 

countries have higher access and lower vulnerability, while least developed countries face greater 

challenges, indicating the need for inclusive and equitable climate policies. 
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Grouped bar chart of equity and climate justice indicators. The bar chart illustrates the changes in 

access to climate finance, vulnerability index scores, and adaptation capacities among Developed, 

Developing, and Least Developed Nations.  

Table 5: Effectiveness of Carbon Pricing Mechanisms 

Mechanism 

Number of 

Implementing 

Countries 

Average Carbon 

Price (USD/ton) 

Emission Reduction 

Achieved (%) 

Carbon Tax 45 30 12 

Cap-and-Trade 25 20 10 

Hybrid Systems 15 25 15 

Table 5 presents an assessment of carbon pricing mechanisms to address emissions. In comparison, 

both carbon taxes and hybrid systems provide higher abatement levels. Their implementation 

differs among countries. Thus, it also emphasizes the harmonization of carbon pricing policies 

globally. 

 

The following is a bar chart indicating the effectiveness of carbon pricing mechanisms. It presents 

a comparison of the number of implementing countries, the average carbon price, and the emission 

reductions achieved for Carbon Tax, Cap-and-Trade, and Hybrid Systems.  

Accelerated global efforts toward climate change would be called for in the analysis. Strengthened 

NDCs, more investment in green technologies, and fair climate finance would be required to fill 

current gaps. International cooperation and strong carbon pricing mechanisms would also bring 

transformative change towards a sustainable and equitable future. 

Discussion 

The Paris Agreement is a milestone in international climate governance, but the framework 

highlights the intrinsic vulnerabilities of the agreement towards dealing with the critical crisis of 

climate. The discussion brings together the results from the article, literature review, methodology, 

and research objectives in the interpretation of the data about NDC commitments, renewable 
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energy transitions, green technology investments, and climate justice as actionable insights to 

hasten the pace beyond the Paris Agreement. 

Reassessing NDCs 

This study brings to the fore a central finding wherein existing NDCs seem highly inconsistent 

with the aim of mitigating warming to not more than 1.5°C. Since the adoption of the Paris 

Agreement, many countries have failed to meet their commitment made at that junction. The 

voluntary character of the NDCs makes this progress uneven, with some nations suddenly 

leapfrogging while others consistently lag behind. This has made the gap between policy intentions 

and actual outcomes worse due to the lack of binding enforcement mechanisms (Climate Action 

Tracker, 2023). 

The findings highlight the necessity of improved NDCs that are ambitious and sector-specific. For 

example, sectors such as energy, transportation, and agriculture have high emission reduction 

potential. Transitioning from fossil fuels to renewable sources such as solar and wind power is 

important. However, this will not be possible without more than declarations of policies; it needs 

to be supplemented with concrete implementation plans and robust monitoring mechanisms. 

The latest literature shows that carbon pricing mechanisms, such as carbon taxes and cap-and-trade 

systems, may motivate the reduction of emissions through the assignment of a financial cost to 

carbon emissions (World Bank, 2023). However, the mechanisms must be carefully designed to 

avoid negative social impacts, especially on vulnerable populations, as noted in the findings. Such 

mechanisms should be included in strengthened NDCs for meaningful climate action with social 

equity. 

The study shows the transformative potential of integrating climate action with the green economy. 

The green economy framework aligns environmental objectives with economic opportunities and 

promotes sustainable development while mitigating emissions. Investment in renewable energy, 

sustainable finance, and green technology innovation can accelerate the transition to a low-carbon 

economy. 

Renewable energy deployment in regions like Europe and Latin America has expanded quite 

significantly. Yet, there is significant disparity across regions. For instance, the African region 

indicates the highest growth rate in the adoption of renewable energy, yet it still represents the 

lowest share overall. Thus, targeted investments and policy interventions may be needed to bridge 

the gap. 

Green technology investments have been increasing steadily over the last decade. The areas such 

as renewable energy, electric vehicles, and carbon capture technologies have attracted tremendous 

capital. Nonetheless, the conclusions are that these technologies are mainly constrained by the 

financial and infrastructural barriers of access in developing countries. International cooperation 

and financial support mechanisms, among others, are therefore the only way through this process. 

This is corroborated by the literature review in that it shows how green finance plays a critical role 

in leveraging private capital in climate-related projects. Furthermore, adding Environmental, 

Social, and Governance criteria to investment decision-making could also go a long way in 

attaining sustainable development goals. This still requires enabling regulations and suitable 

incentives to encourage participation by the private sector (OECD, 2023). 

International Cooperation and Non-State Actors 

International cooperation and multi-stakeholder collaboration are critical accelerators of climate 

action. Successful regional coalitions, such as the European Green Deal, demonstrate the power of 
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coordinated efforts in driving policy alignment and innovation. Cross-border renewable energy 

projects, such as regional power grids, can enhance energy security while reducing emissions. 

Non-state actors-the cities, business, and civil society organizations-play increasingly important 

roles in climate governance. The Global Covenant of Mayors for Climate and Energy is an 

outstanding example of subnational governments taking the reins of emission reduction and 

climate resilience. Private sector engagement is similarly critical because, through business 

leadership, innovation can be pushed and scaled in green technologies. 

The literature review makes strong points about the multi-stakeholder platforms toward knowledge 

sharing, establishment of trust building, and then collective action, which can indeed lead to 

various partnerships among government, business entities, and other civil society approaches to 

handle many complex climate changes. However, findings of the paper reflect how the 

involvement has to be leveled so that climate justice is maintained. 

Equity and Climate Justice 

These, therefore, would be the main themes in discussions on accelerating progress beyond the 

Paris Agreement: equity and climate justice. The key findings are that the most affected 

populations are in developing countries- vulnerable populations suffering from climate change 

impacts, while they have minimal access to climate finance and adaptive capacity. 

A just transition is necessary in ensuring that climate action does not worsen the existing 

inequalities. A just transition would thus involve giving support in financial and technological 

areas to the developing countries while creating avenues for sustainable development that do not 

compromise growth objectives. This will demand inclusive policy frameworks that incorporate the 

social and economic dimensions of development, including job creation, social protection, and 

capacity building. 

This literature review has focused on gender and indigenous considerations in climate policy as a 

means of ensuring that all marginalized groups have an equal say in the decision-making processes. 

This is likely to build resilience among the vulnerable and yield better climate outcomes in an 

equitable manner (IPCC, 2022). 

Fill in the Gaps in Climate Governance 

The Paris Agreement serves as a framework for climate action worldwide; however, the limitation 

in the Paris Agreement necessitates more ambition and inclusiveness. Gaps have been observed in 

the current state of climate governance: the areas of NDC ambition, mechanisms of compliance, 

and fair resource access. 

This is due to reliance on voluntary commitments by countries, creating gaps in various levels of 

ambitions and implementations within different countries. The compliance mechanisms should be 

effective, and therefore global climate governance and the reporting frameworks have to be 

developed. These mechanisms ensure accountability. 

The current research points toward the need for scaling up investments in green technologies 

through international cooperation. This includes financial support for development countries, 

promoting knowledge sharing among multi stakeholders, and strengthening regional coalitions to 

advocate for collective action. 
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Policy Recommendations 

The following policy recommendations can be derived based on the results to push for progress 

beyond the Paris Agreement: 

1. Strengthening NDCs: There must be stronger NDCs in terms of more aggressive targets, sector-

specific pathways, and stronger implementation plans from countries. 

2. Carbon Pricing Mechanisms: Carbon taxes and cap-and-trade systems are needed that are so 

designed that they support reducing emissions but are well designed not to affect the societal 

level. 

3. Investment in Green Technologies: Increase investment in renewable energy, electric vehicles, 

and carbon capture technologies in ways that ensure that developing countries can also access 

these resources. 

4. International Cooperation: Strengthening regional coalitions, cross-border co-operatives, and 

multi-stakeholder partnerships which can facilitate joint action. 

5. Equity and Climate Justice: Equitable policy strategies that reflect social and economic aspects, 

gender, and indigenous perspectives; and resources for financial instruments that support 

vulnerable sections of the population. 

The Paris Agreement has served as the starting point for action on climate change worldwide. 

However, under the climate crisis scenario unfolding, fundamental and transformative changes are 

needed. There needs to be accelerated efforts in a few areas: strengthening NDCs, integrating 

climate action with the green economy, international cooperation, and equity and climate justice. 

Filling gaps in climate governance can allow the international community to move beyond the 

restrictions of the Paris framework and give shape to actionable policy recommendations. This is 

how urgent the situation has become due to the crisis, and unity in concerted effort can bring 

transformative change and leave the planet in a livable condition for the next generations. 

Conclusion 

Since the Paris Agreement anchors worldwide climate governance by successfully setting a vital 

milestone in this regard in common international efforts, the framework within this context, 

especially with the core ideas of NDCs and voluntary compliance, is still far from meeting the 

demands of an urgent climate crisis, as is observed in this critical analysis. Despite the early 

success in building international commitment, weaknesses of the Paris framework speak to a need 

for bolder, fairer, and more comprehensive action on climate change. 

Some of the main findings of the study are that the Paris Agreement has created a much-needed 

platform of unprecedented international cooperation. However, the weaknesses of the binding 

targets and enforcement mechanisms have greatly limited its effectiveness so far. The fact is that 

current NDCs appear to support only minimal additional cumulative reductions toward limiting 

the increase in global warming to within 1.5°C, thus compelling urgent strengthening of sectoral 

pathways across NDCs along with detailed plans for implementation and enhancing the 

mechanisms for observation of the process. 

Integrate climate policies into the green economy: This is probably the most critical path toward 

stepping up climate action beyond the Paris framework. As indicated in the report, transformative 

power comes from the deployment of renewable energy, sustainable finance, and innovation in 

green technology. Investment in these fields supports the reduction of carbon while boosting 

economic growth and job opportunities. Yet important regional disparities are still there, in the 

share of renewable energies. The lead today is shared by Europe-the largest share among all 
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regions-so far, Africa is growing faster. Growth is neither uniform, nor unidirectional; what is 

needed then is targeted investment and policy interventions to ensure the transition is fairly 

distributed. 

Green finance turns out to be a significant resource mobilization tool in the pursuit of climate 

action. Green bonds and ESG criteria in investment decisions form significant instruments toward 

ensuring financial flows in line with sustainable development goals. However, for the most part, 

green finance still proves challenging to access in developing countries; therefore, fair financial 

support mechanisms have to be dispensed. 

International cooperation and multi-stakeholder collaboration are accelerating elements of climate 

progress. Ideas such as regional coalitions similar to the European Green Deal or cross-border 

renewable energy projects have proven to be successful collaborative frameworks. Cities, 

businesses, or civil society organizations increasingly act as local, non-state actors driving local 

climate initiatives; take the example of the Global Covenant of Mayors for Climate and Energy, 

showing what's possible through local governments in regard to emission reduction and enhancing 

climate resilience. 

Equity and climate justice must be characteristics of the future of climate governance. Climate 

change impacts the weaker sections of society, especially in developing nations, more than others 

and needs an overarching approach to policy building towards the goal. Just transition, hence, also 

necessitates matching finance and technology support to elevate those countries, empower them 

to continue along sustainable development avenues without sacrificing growth goals. Inclusive 

policies will therefore look at social and economic aspects in creating jobs, social protection, and 

capacity building to cushion the negative impacts of the transition on affected communities. 

The report shows that mechanisms of carbon pricing are needed to heighten reduction. It offers 

both taxes and cap-and-trade which brings sectoral incentive to switch over to cleaner 

technologies. However, their design should take into view social implications and avoid burdening 

vulnerable people. 

Although the Paris Agreement has provided some degree of foundation on which global action can 

be built, evident already is that incrementalism is no longer enough for the current climate crisis. 

Strengthening the NDCs, integrating the climate action through the green economy, enhancing 

international cooperation with equity and justice for climate all are essentials needed to accelerate 

more progress beyond this Paris framework. Bold leadership, innovative policies, and collective 

actions at all levels, from Governments and International Organizations to businesses and civil 

societies, are what is needed. Only a united and transformational approach by the international 

community can well address the complicated issues of climate governance to provide a sustainable 

future for all on earth. 
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